BOMBAY DYEING

May 3, 2019

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, MUMBAI - 400 001
BSE Scrip Code: 500020

National Stock Exchange of India Ltd.
Exchange Plaza, 5" floor,

Plot No.C/1, ‘G’ Block, Bandra-Kurla Complex,
Bandra (E), MUMBAI - 400 051

NSE Symbol: BOMDYEING

-

Dear Sirs,

Sub: Submission of newspapers clippings of Extréct of Audited Financial
Results.

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith a copy of the
newspaper clippings of the Extract of Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and year ended 31%' March, 2019,
published in The Financial Express and Mumbai Lakshadweep on Friday, 3
May, 2019.

Yours faithfully,
For THE BOMBAY DYEING & MFG. CO. LTD.

g

SANJIVE ARORA
Company Secretary

Encl: As above
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Extract of Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31st March, 2019

(% Crore)
Standalone Consolidated
Sr. Particulars Quéﬁer Ended ] : Year Ended Year Ended )
‘No. 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.03.2018
; v, W (Audited) (Unaudited) (Unaudited) (Audited)  (Audited) (Audited)  (Audited)
‘ 1' Tbtal iricome from opérat‘ions 2,791.08 42531 765.21 4,469.98 2,744.00 4,469.98 2,744.00
2 Net Profit/(Loss) for the period (before tax, Exceptional items) 1,243.66 (164.82) 136.00 1,231.90 190.44 1,231.90 190.44
3 Net Profit/(Loss) for the period before tax (after Exceptional items) 1,260.97 (159.38) 4.95 1,235.77 37.19 1,235.90 37.96
4 Net Profit / (Loss) for the period from continuing operations after tax 1,253.33 {159.38) 10.95 1,229.98 34.41 1,230.11 ; 35.18 :
- 5 Net Profit / (Loss) for the period from discontinued operations after tax - - - - - {1.90) -
6  Net Profit/(Loss) for the period after tax 1,253.33 {(159.38) 10.95 1,229.98 34.41 1,228.21 35.18
7 Other comprehensive income (net of tax) i :
(i) Items that will not be reclassified to profit or loss (60.69) 20.63 (390.52) 111.19 284.76 111.19 284.76
(i} ltems that will be reclassified to profit or loss - - - - - (1.17) -
8 Total comprehensive income for the Period 1,192.64 {138.75) (379.57) 1,341.17 319.17 1,338.23 319.94
- 9 Paid-up Equity Share Capital (Face value per share: ¥ 2) 41.31 4131 4131 41.31 41.31 41.31 41.31
10 Other Equity 139.31 595.34 167.69 595.57
© 11 Earnings per share (of T 2 each) (Not Annualised) i
(a) Basic (3) 60.68 (7.72) 0.53 59.55 1.67 59.46 1.70
~ (b)Diluted }) 60.68 (7.72) 053 5955 167 59.46 1.70
Notes:

1 Theaboveisan extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Full format of the Quarterly and Yearly financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also
available on the Company’s website viz. www.bombaydyeing.com

2 The above results which ate published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/
FAC/62/2016 dated July 5, 2016 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on May 2, 2019. The financial
results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and the other accounting principles generally accepted in India. The figures for the quarter ended March 31, 2019 are the balancing figures between audited figures in respect
of the full financial year ended March 31, 2019 and the reviewed year-to-date figures upto the third quarter of the financial year.

3 The Ministry of Corporate Affairs vide notification dated March 28, 2018 has issued ind AS 115 “Revenue from Contracts with Customers” to be applicable w.e.f. April 1, 2018. The Company has
opted to apply the modified retrospective approach to contracts which were not completed as on April 1, 2018 and the cumulative effect of applying this standard is recognised at the date of
initial application, i.e. April 1, 2018 by reducing the Opening Balance of Retained Earnings by ¥ 1773.23 Crores as per the requirements of the ind AS 115 pertaining to recognition of revenue of
the real estate division based on satisfaction of performance obligation at a point in time (Project Completion Method). Revenue on such contracts have been recognised during the year on its
completion, that is, upon receipt of Occupation Certificate and accordingly is reported to profit and loss.

The impact of transition to Ind AS 115 on the financial results excluding demerger for the quarter and the year ending March 31, 2019 is as follows: T in Crore

wQuarter ended March 31, 2019

Ind AS 115 impact for the

_Quarter ended March 31,2019 Quarter ended March 31, 2018

I ?érnf:ulars o (asreported) ~ Quarter ended March 31, 2019 (POCM* Basis) (POCM* Basis)
Total Income (R in crores) 2,791.08 (1,883.05) 908.03 765.21
Profit Before Tax (% in crores) 1,260.97 (1,033.65) : 227.32 4,95
EPS (R per share) ~ 60.68 (50.05) 10.64 053

Pa rtic‘ulawrsr Year ended March 31, 2019 Ind AS115 impaét forthe  Year éndyé‘(‘iylvylarch‘él, 2019  Yearended 'Marvcﬂ‘i’{lv, 2018

) & e (as reported) __Year ended March 31, 2019 (POCM* Basis) (POCM* Basis) i
Total Income (% in crores) 4,469.98 (1,292.54) 3,177.44 2,744.00
Profit Before Tax (% in crores) 1,235.77 (653.00) 582.77 37.19
EPS (R per share) (31.62) 27.94 1.67;

) e 59.55
*Percentage of Completion Method 3
** Under modified retrospective approach, the comparatives for the previous period figures are not required to be restated and hence, the same are not comparable with the figures for the current
period, as reported.
The Company has reported exceptional items of ¥ 9.34 Crores towards Profit on Sale of Immoveable Properties {2017-18 :  Nil) and ¥ 5.47 Crores (2017-18 : ¥ 153.25 Crores) towards the provision
made for the advances given to the subsidiary PT. Five Star Textile, Indonesia (PTFS).
The Scheme of Arrangement (‘the Scheme’) between SCAL Services Limited (‘SCAL’) and The Bombay Dyeing and Manufacturing Company Limited (‘the Company’) and their respective shareholders
for demerger of Real Estate Business Undertaking of SCAL vesting into the Company was sanctioned by the Hon’ble NCLT, Bench at Mumbai vide Order dated February 21, 2019. The certified copy
of the Order sanctioning the Scheme has been filed with the Registrar of the Companies, Mumbai, on February 28, 2019. On giving effect to the Scheme, from the Appointed Date of the Scheme
i.e. July 1, 2018, all the assets and liabilities of Real Estate Business Undertaking of SCAL stands transferred and vested in the Company.
The accounting treatment for the demerged undertaking has been accounted as specified under the Scheme, in terms thereof, the assets and liabilities of SCAL as at July 1, 2018 have been taken
over at their book values and thereafter adjusted for fair values. As a result, T 0.91 Crores has been credited to the Capital Reserve.
Pursuant to the Scheme, the Company is to issue 3,88,800, 8% Redeemable Non-convertible Non-cumulative Preference Share of 100 each fully paid up. These 8% Redeemable Non-convertible
Non-cumulative Preference Share are yet to be allotted and the same being in nature of debt the sum of T 3.88 Crores is reflected under the head ‘Non Current Financial Liability”.
The Company had shareholding of 33.89% in the joint venture PT Five Star Textile , Indonesia (PTFS). The Company took strategic move to wind up this loss making Joint Venture. With this strategic
objective, on July 18, 2018 the Company acquired 3,409 Shares (52.11% Shareholding) in PTFS at a value of T 3,818(USD$34). Further, on November 20, 2018, loan amounting to ¥ 185.48 Crores
which was earlier given by the Company to PTFS was converted into Equity Shares in PTFS and reflected as such. As a result, the percentage holding of the Company went up to 97.36%.
Upon acquisition, the Company obtained control over PTFS and it became a Subsidiary of the Company, thereby enabling the Company to apply for liquidation as per the laws of Indonesia and
winding up process is initiated. Accordingly, in Consolidated Financial Statements, Goodwill of ¥ 92.39 Crores on acquisition is recognised and subsequently impaired. There is no additional financial
exposure.
The above consolidated assets and liabilities include assets of ¥ 2.41 Crores and liabilities of ¥ 0.93 Crores of PTFS which is classified as a discontinued operation in accordance with Ind AS 105 on
‘Non-Current Assets Held for Sale and Discontinued Operations’. 1
6 Previous period figures have been regrouped / reclassified wherever found necessary, to conform to current period classification.
7 The Board of Directors of the Company have recommended a dividend of 75% (Rs. 1.50/- per equity share of Rs. 2 each) for the financial year ended March 31,2019.
FOR THE BOMBAY DYEING AND MANUFACTURING COMPANY LIMITED
JEHANGIR N. WADIA
MANAGING DIRECTOR
(DIN-00088831)

5a

5b

5¢

Place : Mumbai
Date : 2nd May, 2019
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